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2007 WISCONSIN ACT 213

AN ACT to amend 440.42 (3) (a) (intro.), 440.42 (3) (b) and 440.42 (8);tarudeate 440.42 (3) (bm) of the statutes:
relating to: reporting requirements for certain charitablgamizations.

The people of the state of Wisconsin, represented in
senate and assembly, do enact as follows:

SecTioN 1. 440.42 (3) (a) (intro.) othe statutes is
amendedo read:

440.42(3) (a) (intro.) Except as provided in pars.
(am)and (b), and (bm)and in rules promulgated under
sub.(8), a charitable ganization that received contribu

preparedn accordance with generally accepted account
ing principles,and the opinion of an independent certi
fied public accountant on the financial statement. The
auditedfinancial statement shall be filed within 6 months
afterthe end of that fiscal year

SecTioN 3. 440.42 (3) (bm) of thetatutes is created
toread:

440.42(3) (bm) Except as provided in rules promul

tionsin excess of $5,000 during its most recently com gatedunder sub. (8), if aharitable gganization received
pletedfiscal year shall file with the department an annual contributions in excess of $200,000 but letkan

financial report for the charitable ganization'smost
recentlycompleted fiscal yearThe department shall pre

$400,000during itsmost recently completed fiscal year
the charitable ayanization shall file with thdepartment,

scribethe form of the report and shall prescribe standardsin lieu of a report under pgia), a financial statement for
for its completion. The annual financial report shall be the charitable aganizations most recentl}completed
filed within 6 months after the end of that fiscal year and fiscal year prepared in accordance with generally

shallinclude all of the following:

SeCTION 2. 440.42 (3) (b) of thetatutes is amended
to read:

440.42(3) (b) Except as provided in rules promul
gatedunder sub. (8),-in-lieu-of filing-areport-under.par
(&), if a charitable @anization-thateceived contribu
tions in excess 0f-$100,00$400,000during its most
recentlycompletedfiscal yeasthe charitable ganiza-
tion shall file with the departmentn lieu of a report

acceptedaccounting principles, and @eview of the
financial statement by aimdependent certified public
accountant.The financial statement shak filed within
6 months after the end of that fiscal year

SecTION 4. 440.42 (8) of the statutes is amended to
read:

440.42(8) CoNTRIBUTION LIMITS. The department
may promulgate rules that adjust the-$5,000-ljiimiesh

underpar (a),an audited financial statement for the ehar
itable oganization’smost recently completed fiscal year

old amountsn subs. (3) (a)b), (bm),and (c) and (5) (a)
3. and (b)-and-the $100,006it in-sub.(3)-(b)o account

for inflation.

* Section 9911, WisconsIN STaTUTES 200506 : Bective date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].



